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Item 1.02. Termination of a Material Definitive Agreement

On July 24, 2020, Accolade, Inc. repaid all of the outstanding obligations in respect of principal, interest, fees and expenses under the Loan and
Security Agreement, dated as of January 30, 2017 (as amended by the First Amendment to Loan and Security Agreement, dated as of March 22, 2018, the
Second Amendment to Loan and Security Agreement, dated as of July 19, 2019 and the Third Amendment to Loan and Security Agreement, dated as of
May 7, 2020, the “Loan Agreement”), among Accolade, Inc., MD Insider, Inc., and Escalate Capital Partners SBIC III, LP. The payoff amount of
approximately $26.0 million was comprised of (1) $24.5 million of principal, (2) accrued payment-in-kind interest of $0.6 million, (3) accrued current
interest of $0.1 million, and (4) fees and expenses (including a prepayment fee) of $0.8 million. Upon such repayment, the Loan Agreement was terminated
effective July 24, 2020.
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