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Item 1.01. Entry Into a Material Definitive Agreement.
 

On
July 19, 2022, Accolade, Inc. (the “Company”) entered into a Seventh Amendment to Credit Agreement (the “Seventh
Amendment”) to its
existing Credit Agreement, dated as of July 19, 2019 (as amended or otherwise modified from time
 to time, the “Credit Agreement”), with
(a) Comerica Bank in its capacity as administrative agent and
lender, and (b) Western Alliance Bank as a lender. Pursuant to the Seventh Amendment, the
parties agreed to, among other things, (i) extend
the maturity date to July 19, 2024, which may be automatically extended to July 19, 2025 if the Company
has at least $200,000,000 in consolidated
net cash as of May 31, 2024, (ii) document the transition from the LIBOR interest rate index to the Bloomberg
Short-Term Bank Yield Index
rate and (iii) establish new minimum covenant revenue targets.

 
The foregoing
description of the terms of the Seventh Amendment does not purport to be complete and is subject to, and qualified in its entirety

by
reference to, the complete text of the Seventh Amendment, which will be filed with the Securities and Exchange Commission as an exhibit
 to the
Company’s Quarterly Report on Form 10-Q for the quarter ended August 31, 2022.

 

 



 

 
SIGNATURES

 
Pursuant to the requirements
of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned
hereunto duly authorized.
       
    Accolade, Inc.
     
Dated: July 21, 2022    
    By: /s/
Stephen Barnes
      Stephen Barnes
      Chief Financial Officer

 

 


